GHC: Board Resolution
On 29 Jan 2015, Gia Lai Hydropower JSC announced the Board Resolution as follows:
Article 1: Approve the operation result 2014 and profit plan 2014 to submit the annual General Meeting of Shareholders 2014 for approval
1. Operation result 2014

	No
	Indicator
	Unit
	Plan 2014
	Implementation 2014
	Implementation/plan 2014 (%)

	1
	Commercial electricity
	Million kWh
	139.65
	124.30
	89.01

	2
	Total revenue
	Billion dongs
	133.45
	127.22
	95.33

	3
	Total cost
	Billion dongs
	63.16
	62.45
	98.88

	4
	Profit before tax
	Billion dongs
	70.29
	64.77
	92.15

	5
	Corporate income tax
	Billion dongs
	9.36
	9.01
	96.26

	6
	Profit after tax
	Billion dongs
	60.93
	55.76
	91.51


2. Plan for profit distribution 2014

	No
	Indicator
	Unit
	Plan 
	Implementation 
	Implementation/plan  (%)

	1
	Profit after tax
	Billion dongs
	60 926
	55.76
	91.51

	2
	Extraction for funds
	Billion dongs
	14.03
	12.77
	91.02

	3
	Retained profit 2014 after fund extraction
	Billion dongs
	-
	42.99
	-

	4
	Remaining profit of previous years
	Billion dongs
	-
	9 130
	-

	5
	Total profit
	Billion dongs
	-
	52.12
	-

	6
	Dividend (25% of new charter capital)
	Billion dongs
	51.25
	51.25
	100.0

	7
	
	Billion dongs
	
	0.87
	


Article 2: Approve operation plan 2015 to submit the annual General Meeting of Shareholders for approval

	No
	Description
	Unit
	H’Chan
	H’Mun
	Total

	1
	Commercial electricity production
	Million kWh
	59.6
	72.2
	131.9

	2
	Commercial electricity sales
	Billion dongs
	61.9
	78.0
	139.9


Article 3: Direction of Board of Directors 2015

- Request the Management Board to make quarterly reports on the progress of projects to which GHC contributed capital to Board of Directors

- Assign the Management Board to review the details in the cost plan 2015 to submit the Board of Directors before submit the AGM 2015

- Work with Tax Office for preferential tax of H’Mun Hydropower
- Assign the Management Board to work with Personnel Division of GEC to approve the appropriate salary adjustment for employees 
- Request the Management Board to make detailed use of funds to submit Board of Directors
- Approve plan for afforestation with cost of 370.7 million dongs
Article 4: Approve the time, place of holding annual General Meeting of Shareholders 2015
- Expected holding date: 10 Apr 2015

- Place: 114 Truong Chinh – Pleiky City – Gia Lai Province

Article 5: Approve plan for capital contribution 2015

Board Resolution approved the investment in projects with total GHC’s contributed capital of VND 104.42 billion dongs as follows

Unit: Billion dongs

	No
	Name of project
	Total investment
	GHC’ contribution
	Contributed in 2013
	Contributed 2014
	2015

	
	
	
	
	
	
	Total
	Q.I
	Q.II
	Q.III
	Q.IV

	1
	Thuong Lo Hydropower (30%)
	150.0
	12.0
	2.35
	9.65
	-
	-
	-
	-
	-

	2
	DakLo Hydropower (40%)
	476.5
	56.0
	0.47
	2.00
	53.53
	10.71
	10.71
	16.06
	16.06

	3
	Krong Pa2 Hydropower (40%)
	250.0
	30.0
	-
	-
	30.0
	6.0
	9.0
	9.0
	6.0

	4
	Alin B1 Hydropower (12.1%)
	917.5
	36.3
	-
	15.41
	20.89
	5.22
	5.22
	5.22
	5.22

	Total
	1 944.0
	134.3
	2.82
	27.06
	104.42
	21.93
	24.93
	30.28
	27.28


Article 6: Approve the resignation of Chair of the Board and additional appointment of Chair of the Board of Gia Lai Hydropower JSC in term 2013 – 2018
1. Approve the resignation of Mr. Nguyen Dinh Tuan from Chair of the Board from 29 Jan 2015

Voting rate: 100%

2. Appoint Mr. Le An Khang as Chair of the Board from 29 Jan 2015

Voting rate: 100%

- Assign the Management Board to implement procedures for changing Legal Representative of the Company in accordance with the Laws and regulation of the Company

- Assign Mr. Le An Khang to implement the resolution

Article 7: Implementation

The resolution takes effect as from the signing date. Members of Board of Directors and Management Board take responsibility for inform and perform the resolution.

